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City leads way 1n support for start-ups

Hi-tech zone helps enterprises grow
with financing and service platform

By ZHENG YANGPENG
in Beijing
and LI'YU in Chengdu

At the beginning of 2009,
Liu Jia's entrepreneurial venture
seemed to be stuck.

The company he owned
together with four partners,
GoodTeamStudio, a mobile
game developer, could not pay

thelr employ-
ECONOMY ees’ salary
T because they
could not make a profit on their
new game.

“We had been too optimistic
about our entrepreneurial pros-
pects. But reality told us we were
wrong. Downloads of our game
were so small,” Liu said.

Liu and his partners had
worked together at a company
specializing in embedded soft-
ware development. In 2008,
they realized the exciting poten-
tial of the Android market. They
left the company with a dream
to become China’s best Android
games developer.

Their game idea was good so
were their products, except for
one thing: their market was too
small, Liu said in hindsight.

By the end of 2008, Java and
Symbian system still dominated
the market and there were only
about 200,000 Android game
users worldwide.

Liu was facing a sink-or-
swim battle when a loan from
the Chengdu government kept
the company afloat.

The following years have
seen an explosive growth of
Liu’s business as smartphone
and Android system became
increasingly popular. Down-

loads of the games developed
by GoodTeamStudio began to
rise. Liu was able to repay the
loan and turn a profit.

Like GoodTeamStudio,
financing is an ongoing head-
ache for numerous Chinese
IT start-ups. Often, their tech-
nology is too avant-garde for
the market, but the technol-
ogy reflects the trends of the
industry and has great growth
potential.

In the eyes of Tang Jigiang,
director of Chengdu Hi-tech
Zone's strategic development
planning bureau, this is a prob-
lem the government has to help
tackle.

Tang said a typical hi-tech
company experiences four
phases — seed, expansion,
maturity and decay. Every phase
requires targeted financial sup-
port.

For seed companies, Tang
said a free office space with
an Internet connection is
enough. Chengdu Hi-tech
Zone now offers this service.
As companies grow bigger,
they may face financial bottle-
necks. This is when the gov-
ernment or venture capitals
should play a role.

But profit-oriented agencies
such as venture capitals and
private equities also have their
limits. Some of the start-ups are
too risky for them, or in the case
of GoodTeamStudio, wouldn’t
like to be invested by VCs and
PEs. In this regard, Chengdu
Hi-tech Zone set up an 80 mil-
lion yuan ($12.8 million) spe-
cial government fund in 2012 to
offer financial support to them.

Besides direct funding, the
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Chengdu Hi-tech Zone provides direct funding as well as other services, such as realty management and talent hiring, to enterprise that have settled there.

zone also offers subsidies to PEs
and VCs that invest in enter-
prises in this zone. As Tang said,
market forces still have to play
the major role.

Financing is only a part of the
Chengdu government’s support
to hi-tech enterprises. Other
supports include realty manage-
ment, talent hiring, collective
promotion and infrastructure.

For example, Liu’s company
could have spenta few thousand
yuan to join the collective hiring
group organized by the zone. If
the company carries out their
own campus hiring campaign,
it could cost them much more
money.

Chengdu Hi-tech Zone also
invested hundreds of million of
dollars in building a public tech-
nology service platform which
all enterprises in the zone can
access.

“In many local industrial
zones, governments only care
about how many companies
they can attract. But here, we
try our best to perfect the ser-
vice after enterprises settle here,”
said Tang.

Various service measures
have been successful. The rev-
enue of Chengdu’s IT industry
was projected to surpass 300
billion yuan in 2012, becom-
ing the largest sector in the city’s

industrial economy, according
to Chengdu Municipal Com-
mission of Economy and Infor-
mation Technology.

A common problem for local
economic development is lack
of coordination. Eager to boost
GDP and investment, many
local districts scrambled for
large projects by lowering their
prices to an unreasonable level.
To avoid the vicious competi-
tion, the Chengdu government
clearly planned every function
of the districts under its admin-
istration.

For example, the west wing
of Chengdu is designed to
develop hi-tech and emerging

industries, while the east wing
is designed to focus on high-
end manufacturing such as
the automobile industry. The
southern outer ring is reserved
for the development of modern
agriculture.

Districts that attract enter-
prises that are not in line with
the district’s function will be
punished, while those that vol-
untarily introduce enterprises
they attract to other, more suit-
able, districts may get merits.

“Weve got a stick as well as a
carrot for district governments,”
Liu Jianing, an official from
Chengdu Investment Promo-
tion Commission said.

Chengdu has now completed
the layout design of its future
development, which highlights
the modern service industries
in the downtown area, east and
west wings, the Tianfu New
District to the south of the city,
and six suburban areas, each
with their own specialized func-
tion.

“We believe that the scien-
tific design will lead to healthy
industrial cluster effect, which is
key for Chengdu to become an
industrial hub;” said Liu.

Contact the writers at zheng-
yangpeng@chinadaily.com.cn
and liyu@chinadaily.com.cn
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Joanna Real Estate

Joanna Real Estate

Hotline: 010-8458-5667/5267 / 13701080877

One of the Largest Real Estate Agencies in China

East Gate Plaza - lER [~ 1§

10 7853 2|qum_ 3badroms

big balcony, garden view, modern mmwnw 3

Befjing Yintai Centre - Jt RS

Upper East Side (Twins Building) - T3+ %
E

Palm Springs - g%

102981 20sqm, 3bedrooms
open kilchen, garden view, south an:sq

Pop Moma - % #Moma

Va.m.

Native English Speaking Consultant: +86-13501358971 (Steven H.Kuo)
Website: beijing.joannarealestate.com.cn
E-mail: joanna@joannarealestate.com.cn

Central Park - iR ERE

Yosemite - {ELl1%%

u : *
ID: 5777 570sqm, dbadrocms ¥ 55,000 ID: 8334 330sqm, 3bedrooms ¥ 35,000 09276 502sgm, dbedrooms ¥ 58,000 0 2371 360sgm, Sbedooms. I0: 3817 230sqm, Sbedrooms ¥a0,000 | |Dx 15737 380sqm, dbedrooms ¥ 50,000
type B4, detached, high ceiling. big ganden type C, detached, big garden and sunroom type C. detached, big garden, brand new fumiture| | type C, phase I, detached, big type A, phase |, detached, big sun om and ganden | | type 5, detached, big garden and basement
SanlitunSOHO - S@HESOHD @ | Four Seasons - [«E 303 4 Star River - BEWN Grand Hills - 1] =
2Br, 147sqm mrddfle floor : 18,000 | 38r. 265sqm good view % 48,000 | 3+1Br.256sqm nice garden ¥ 26000 | 4Br.C snzmmfi?gan?en ¥ su,nouo Europark Residence
T e | 8. 2093gm high floor 28,000 | 3Br. 317sqm middle floor ¥ 55,000 4Br. 2B0sqm 1st. big garden ¥ 31,000 4Br. K 480sgm nice garden ¥ 55,000 =
% 3Br. 250sqm middle floor ¥ 30,000 | Beijing SOHO Residences - SOHOSEBILME Victoria Gardens - Z§|I SBr.E ﬁrysgm big EEMEH ¥ 80,000 Professmnally Maﬂaged
Central Park - §risiERw | -11) @ | 4Br. 483sqm penthouse ¥ 70,000 | 28r. 220sqm middle floor ¥ 26000 | 2Br. 156sqm south facing ¥ 18000 | Quan Fa Garden - 535 RI%
2Br. 132sqmsouthfacing ¥ 18,000 al Contor - MR | 3.18; 296sqm high floor ¥ 45000 | 3Br. 230sqmgordenview ¥ 28000 | 4Br.  230sgm biggarden ¥ 23,000 Sh|mao |nt'| Center
3Br  148sqm high floar ¥ 23.000 | studioBdsqm high floor V11000 | 0 Park Apartment - ZE#FE 58r.  700sqm nice garden ¥ 40,000
3Br.  180sqm south facing ¥ 26,000 1?;3 110350m middle flaor : 1§.om 3+1Br. 245sqm middle floor ¥ 30,000
4Br.  265sqm garden view ¥ 40,000 }o c’ajﬁ‘_qgg‘gﬂ'" view 22,000 | oo eons Park - BREHE g*lﬂ‘:. 2_65“!;:3 big balcony ¥ 32,000 Jing Shun Rond Close to IS8
4Br.  320sqm high floor ¥ 45,000 | yor = 2+1Br.140sqm good view ¥ 15,000 arkview Tower - R Yosemite - (411363 o
1 1Br.  110sqm duplex ¥ 15,000 2Br. 164sqm big balcony ¥ 14,000
Central Park - S ERR(l11) @ 3B, 220sgm south facing ¥ 30000 | 3Br. 150sgm garden view ¥ 17,000 "8 4B, B1 498sqm detached ¥ 48,000
2Br. 140sqmgardenview ¥ 19000 | T T T TR T T | aBr,  250sqm garden view % 33,000 | 3B 201sqm high floor ¥ 18000 | ot oo 570sqm nice garden ¥ 55,000
3o 17isqmsouthiacng ¥ 27,000 | IENCTYUTRNNN | MOWAMOMA 48186 S08sam biggarden ¥ 53,000 :
r ] ! ; >
3+ 1'sr_zzo::m gfud viéw ¥ 35,000 | Upper East Side - % E % @ | 38 2455qm good view ¥ 23,000 ::" gg ';:;"q"' S":“ "“;d"" : ;;% ¥ 21,500
Central Park - $iER(IV) @ | 3Br. 160sqm high floor % 14,000 | 4Br. 303sgm south ia:ung ¥ 32,000 Alr pressway Area d Sqm DIg garcen u 144m° ¥ 23,000
2B, 13Bsqm garden view ¥ 20,000 | 2Br. 190sqm south facing ¥ 17.000 | POP MOMA - % {EMOMA Chateau Regalia - BB Beijing Euravillage - EXRESE =
36r,  188sqm ecdofier ¥ 3500 ¥ 32,000 | 9Br.  248sqm high floor ¥ 23,000 | 38r. 210sqmsouthfacing ¥ 25000 | 4. 32359m viscount wapaop, | 45 dskumblggeden 25000 Short-Term Lease Available
4Br.  264sqm south facing ¥ 42000 | 8r. 270sgm garden view ¥ 25,000 | 48r. 276sqm middle floor ¥ 35000 | spr,  agSsqm earl ¥ anooo | B 280sqm rilce garden ¥ 27,000, frem one month up
4B, 286sqm goodview ¥ 45,000 | Upper East Side(l)) K LR(RAO | QEENCTTIOTVE TR | Oynasty Garden - A L= Luomn Lah Viiy - R
Global Trade Mansion - &ﬁmﬁ 38, 206sqm middle floor I | 4.8 365sqm pecoter Yo ¥ 28000 | 4Br-A E32sgmbiggarden ¥ 50,000
28r.  176sqm duplex ¥ 18,000 | 3+167.2455qm Istiloor, ii 35 ODD lake Place - WER 48r.G - 500sqm big garden ¥ 40,000 | 4Br.B 57Bsqm big garden ¥ 45,000
S8r. - 180sm goodview ¥ 20,000 Earst SV} 3Br. 180sqm nice furniture ¥ 16,000 | S5Br.F 420sqmnicegarden ¥ 40,000 | 48r.C 516sgm 100sqm garden ¥ 40,000
3Br, 2595qm garden view ¥ 23000 28r. 165sgm high floor ¥ 16,000 | 4Br. 205sqm high floor ¥ 20,000 SBr. M 600sqm big garden ¥ 45,000 38r. F 2BGsgm full furniture ¥ 20,000
38, 2675qm high floor ¥ 25000 | 3B 200sqm middle floor ¥ 23,000 | 4Br. 260sqm middle floor ¥ 25,000 | Rits Garden - MKEE Capital Paradise - &5
Fortune Plaza - B@i> . 48r.  280sqm good view ¥ 30,000 | 48r, 298sqm garden view ¥ 30,000 4Br.  410sqm nice garden ¥ 40,000 | 3Br.  158sgm semi-detached ¥ 13,000
She ' N dCicen aaddle Roas 1500 Richmond Park - ﬁﬁ*& . Palm Springs - 85 [~ 4Br.  450sgm big garden ¥ 45000 | 3Br.  196sqm nice garden ¥ 17,000
33' 167 a high fio ¥ 18000 2Br.  121sgm middle floor ¥ 12,000 | 28r. 138Bsgm south facing ¥ 15,000 S8r. 500sqm full furniture ¥ 50,000 | 4Br.  229sqm detached ¥ 23,000
& scm g Hogr g 38r.  180sgm good view ¥ 16,000 | 38r. 130sqm high floar ¥ 23,000 | Australlan Garden - BRE River Garden Villa - B 37ER =Y 1+1 B r.

3Br.  205sgm good view ¥ 23,000 | 3gr  217sqm south facing ¥ 25000 | 3Br. 225sqm good view ¥ 28,000 | 4Br.  A450sqm 400sgm garden ¥ 38,000 | 3pr A 200sqm 20sqmgarden ¥ 25,000 2B 144m° ¥ 26,
CBD Private Castle - E{tt—§ 4Br.  330sqm penthouse ¥ 35,000 | 38r, 230sqm high floor ¥ 30,000 | SBr. _600sqmnicegarden ¥ 55000 | 25,8 247sqm big garden ¥ 32,000 = :
2Br.  150sqm middle floor ¥ 16,000 | Richmond Park - 075 8 4Br. 370sqm good view ¥ 55,000 LA GRANDE VILLA - #XF i 3E.C 260sqm nice garden ¥ 35000
3Br, 170sqm high floor ¥ 19,000 | 38r. 168sqm high floor ¥ 16,000 | Park Avenue - 2B kil [-3 4Br.  275sqm nice garden ¥ 20,000 Dragon Bay Villa - Py Ll '
3Br.  230sqm good view ¥ 22,000 | 38r. is8sqmgardenview ¥ 15,000 | 38r. 170sqmnicebaicony ¥ 20,000 | 4Br.  375sqmfull furiture ¥ 28000 | o129 !’-Us’lmlﬂpde ¥ 30,000
4Be.  390sqm good furniture ¥ 46,000 | 38r. 289sqm big balcony ¥ 30,000 | 38r. 193sqm high floor ¥ 22000 | 58r. 600sgmbigterrace ¥ 50000 | Lo .@L:m biggden ¥ 40,000
Xanadu Apartment - {iEEE s | 38s.  2SExqm park view ¥ 33000 | peCe | 4Br | EDCcqm b garden ¥ 45.000
To2br 1o coTview ¥ 16,000 3ot 212%qm high foor ¥ 28,000 L T
China Gentar Place - R . | United Apartment - USERIAR | 40° emptue Vo | Sl gIm 8 (& om0

; 2Br.  166sgm high floor ¥ 16,000 4Br. A 403sgm big garden ¥ 42,000 4Br, A00sgm luxury decoration ¥ 42,000 TV Headquarter
28r. 1d0sqm middle floor ¥ 13.000 | 35" 50.5m high floor ¥ 20,000 | Secamvide ! Residenti Distict BB | 4ar. B 406sqm detached ¥ 45,000
36 21lsqmhighfioor ¥ 22,000 | aar 23000 ighfkar ¥22000 | 2B 2ascqmhghfloor ¥ 24000 | 48r.C 2dsqmnicegarden ¥ 40,000 — 1+1Br. 110M ¥ 14,000
Gemdale Int'l Garden - &MEREE | Chevalier - B3 e | agr 300sgm high floor ¥ 33000 | 3BrE 240sqmmodern fumniture ¥ 32,000 l:wm TARIEsE 5 by 4
26r. 148sqmmiddie floor ¥ 15000 | 38r. 220sqm gardenview ¥ 22,000 | Bejing Golf Palace - R AR E Lane Bridge Villa - & B#i5 ¥ 30,000 2+1Br. 175m° ¥ 23,000
3Br. 200sqm south facing ¥ 23,000 | 48r. 290sqm high floor ¥ 25000 | 3B;. 270sqm south facing ¥ 33,000 38r.  29Bsqm nice garden ¥ 30,000 Yorgmgmg(hmarﬁ MKE&R
m Mixion Residence - R8T — 4Br.  310sqm high floor ¥ 45,000 4Br.  380sqm big garden ¥ 36,000 48, ADLD00
R ————— | 1B 110sgm big terrace ¥ 13,000 | Boya Garden - (ST Orchid Garden - R Wang'm\gmmfvd zmmmx
GuangCai Int'l Apartment - ;wj';ml'l; x 3Br.  1B0sqm good view ¥ 25000 | 28r, 135sqm good view ¥ 11,000 48r.  270sqm nice garden ¥ 30,000 48r.  320sgm ¥ 35,000
3Br.  217sqm good view 38r.  206sqm high floor ¥ 27,000 | 3@r. 170sqm middle floor ¥ 15,000 48r.  350sgmbig garden ¥ 35,000 Jingshan Courtyards - RILE&RE
4Br.  270sqm high fioor v 32 oou 3Br.  254sqm middle floor % 30,000 | 4Br. 228sqm high floor ¥ 22,000 | 4Br, d00sqm specalofler V4000 ¥ 35,000 | 38 400sqm
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el: 010-8458 5475/ 137 0108 0877

Short Term Lease

Serviced Apartment Available ; > ID: 3226 180sqm 3Br.

¥ 26,000

Tel: 010-8458 5475 from one month up

JOANNA PROPERTY SOLUTION



