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Increased cooperation brings mutual benefits

A FASTER ROUTE FOR TRADE

New joint investment between China and
Eastern, Central Europe opens up markets

ByZHOU WA
and LUO WANGSHU in Chongging

Stoyan Atsarov from Bulgaria was
delighted after signing a cooperation
agreement with a business partner in
Yiwu, Zhejiang province, where his
company plans to build its first factory
in China. The Bulgarian company will
produce rose-oil candy for Chinese
costumers.

“The Chinese government is offer-
ing us favorable conditions for our
operations in China;” Atsarov, a rep-
resentative of DEO Perfume Candy,
told China Daily.

“I can't wait for the moment when
our rose-oil candy is produced in
China and launched on the Chinese
market,” he said. “Yiwu is just a pilot
program, and we will build factories
in other parts of China in the future”

Atsarov is not alone in his enthu-
siasm for working with China. With
deepened mutual trust, China and
Central and Eastern European coun-
tries are showing more interest in each
other, creating a huge potential for
future cooperation.

Enterprises and local governments
from 16 Central and Eastern Euro-
pean countries signed 25 cooperation
agreements with Chinese partners last
week during a three-day meeting in
Chonggqing attended by local leaders
from both sides.

Observers said China and coun-
tries in Central and Eastern Europe
need each other for the development
of both regions. They and partners
beyond their borders benefit from
such cooperation, they added.

To better boost their economic
development, Central and Eastern
European countries are expecting
more Chinese enterprises to invest in
their region.

“Serbia highly welcomes Chinese
investment in the country;” said Milo-
mir Premovic, a special advisor with
Serbian Ministry of Internal Affairs,
at the Chongging meeting,

“Chinese investments in Serbia
help promote the country’s economic
development and create job opportu-
nities to ease the problem of unem-
ployment. When Chinese enterprises
manufacture products in Serbia, they
can also boost exports for the coun-
try;” he added.

Traditionally dependent for mar-
kets and funding on member coun-
tries of the European Union, Cen-
tral and Eastern European countries
are eager to find partners beyond
the European continent to offset the
negative influence the EU crisis on
their economy, said Ding Chun, a
professor at Shanghai’s Fudan Uni-
versity.

Central and Eastern European
countries are attempting to diversify
their funding revenue, and China’s
investment can quicken their eco-
nomic recovery and stabilize their
markets, said Zhao Junjie, a researcher
on European studies with the Chinese
Academy of Social Sciences.

Chinas fast development offers a
huge market for Central and Eastern
European countries, which can help
increase the countries’ exports, Zhao
said.

Meanwhile, more Chinese compa-
niesare interested in cooperating with
partners in Central and Eastern Euro-
pean countries, which are a gateway to
European and even North American
markets for Chinese enterprises.

ZTE, China’s second-largest tele-
com equipment vendor, is among
those companies. In recent years, ZTE
has strengthened its focus on markets
in the region, and rapid expansion has
been followed by increased invest-
ment in the region.

In 2012, ZTE and the Hungar-
ian Ministry of Economics agreed
to establish the company’s new Euro-
pean regional network operation cen-
ter in Hungary to improve its overall
delivery capacity in Europe and pro-
vide management services for Euro-
pean telecom operators.
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WORKING WITH MACEDONIA

The Republic of Macedonia is
seeking to deepen cooperation
with Chinain areas including
investment, energy, agriculture

and people-to-people exchanges,

according to its prime minister.
In an exclusive interview with
China Daily following his visit
to Chongqing last week, Nikola
Gruevski reaffirmed the idea of
establishing a special industrial
zone for Chinese companies.
Itis “agood opportunity to
use Macedonia as a gateway for
investing in the European mar-
ket", said Gruevski.

In2011,the 11,179 km Chongging-
Xinjiang-Europe railway connecting
Chonggqing with Duisburg, Germany,
via Kazakhstan, Russia, Belarus and
Poland went into operation, delivering
Chinese products directly to European
customers at a lower cost.

The railway is an example of how
cooperation between Chinaand Cen-
tral and Eastern European countries
benefits third parties, as it can reduce
costs and create more opportunities
for the whole of Europe, Ding from

“Chinese companies are
showing an interest in coop-
eration. ... Processes have been
established. Doors have been
opened. We are building a part-
nership, which, I hope, will result
in concrete steps forward.”

The country has built new
industrial zones in recent years
and plans to open more to
attract foreign investors.

The prime minister also sees
potential to improve bilateral
ties in areas including energy,
agriculture and people-to-people
exchanges.

Fudan University said.

Thanks to the railway, PC products
producer Hewlett Packard, which has
laptop plants in Chongqing, has sig-
nificantly saved transport costs and
time and thus benefiting its consum-
ers worldwide, said Tony Prophet,
HP’s senior vice-president.

Duringa meeting with leaders of 16
Central and Eastern European coun-
tries in Poland in April 2012, former
Chinese Premier Wen Jiabao intro-
duced 12 measures for promoting

Macedonia is focusing on
completing several hydropower
projects, which “will strengthen
the power generation capaci-
ties of the country, and in which
China can find its own inter-
ests’, said Gruevski.

Agriculture is another field
that needs further development.

He said his country has made
great progress in terms of
improving agricultural produc-
tion and considers Chinaan
extraordinary opportunity and
market for these products.

—ZHOUWA

friendly cooperation in comprehen-
sive areas including politics, finance,
trading and people-to-people coop-
eration.

In September 2012, China and 16
Central and Eastern European coun-
tries set up the China-Central and
Eastern Europe Cooperation Secre-
tariat, which is in charge of commu-
nication and coordination between
the two sides.

Tan Yingzi contributed to this story.

“(China and) Central and
Eastern European countries
should maintain the momen-
tum of favorable cooperation.
The two sides are facing com-
mon challenges such as en-
vironmental protection and
improvements to the public
transport system. Romania
expects China to get more
involved in the development
of the Danube River to make
it become the Silk Road on
water between China and
Europe”

VICTOR PONTA, Romanian Prime
Minister

“The cooperation between
China and Central and
Eastern European countries
benefits themselves and also
other countries in Europe.
China and Slovenia as well

as other countries in Central
and Eastern Europe are coop-
erating on a supercomputing
project, which will facilitate
the research work for academ-
ic institutions and businesses
in Europe in the future. But it
should not be ignored that a
lack of mutual understanding
still exists. It will take time for
the two sides to get to know
each other and their way of
doing things”

STANISLAV RASCAN, director-gen-
eral of the Directorate for Economic

Diplomacy of Slovenia’s Ministry of
Foreign Affairs
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